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Course Objectives
1.
To provide an introduction to the science of investments and a broad overview of security markets.

2.
To study some basic theoretical skills enabling you to understand future developments in investments.  You will be familiar with many investment practices and institutional arrangements.

3.
To know how to obtain and use the voluminous security data and understand some regulatory and public policy issues relevant for investment decisions.

Required Text

(1)
Bodie, Kane, and Marcus, , Eleventh Edition 2018, McGraw Hill. Investments 
(2)
謝劍平，"現代投資學-分析與管理"，民國2018年八月八版，智勝書局。
(3)
徐俊明，”投資學-理論與實務”，民國一百零四年九月八版，新陸書局。
(4)
鎮明常與王慧娟，”期貨與選擇權”，民國一百零三年二月初版，普林斯頓國際。
Reference Text 

(1)
何文榮和梁亦鴻 ，"投資管理-證券分析理論與實務"，民國一百零五年八月二版，新陸書局。
Mathematical Requirements
The Principle of Financial Management or Concurrent

Principle of Economics or Managerial Economics
Financial Accounting

One-year College Calculus

The Fundamentals of Statistics

Warning:
Without these proper backgrounds, I strongly suggest you do not take this course.

Total Grading Policy
20% Reading and Cases Discussions 
20% Movie Reports

20% Homeworks

40% Final Exam

I reserved the right to make the adjustment on your total grade if you are on the margin between the letter grades.  Your improvement process and enthusiasm throughout the course will be decisive.

Reading and Cases Discussions
Reading from Commonwealth, Economics Daily, Commercial Times, the Economists, Business Week, Asian Wall Street Journal, academic journals and security reports from security firms will be assigned.  If time permitted, we will have discussion session of these articles in each class.  It is your responsibility to have a copy of these assigned articles.   We also will arrange few lecture sessions in our regular classes.  The security specialists from the local security firms will be invited to give their professional opinions about the global and domestic markets.  Your participation and discussions in these classes are certainly encouraged and definite will affect your final grade of the course.  
There will be three to five case assignments from Harvard Business Cases. Case write-ups and analyses must be submitted on time. No credit will be given for late submissions.  The case-study questions will be posted at the beginning of the semester. Please check the syllabus for the due dates on cases.

You are encouraged to meet in groups outside of class to discuss and analyze the cases. In general, students find that group discussions complement the class discussion well. Groups cannot be larger than three students. 

Each group is required to submit a three-page maximum memorandum of analysis and recommendations covering the case study questions along with any accompanying tables and exhibits.  Both the tables and the answers to the questions should be well organized and labeled clearly. Be sure to indicate how you arrived at your conclusions. I will accept one memorandum from the group and count it for all students in the group. Write these memos as if you were writing a recommendation for the CEO or a major decision-maker in the case. Be sure to address the case-study questions in each paragraph of the memorandum. Each group should also submit the excel file that contains the (professional, neat, complete, and clear) analysis.

Brevity is a virtue for case write-ups. Do not repeat the facts of the case. You should turn in your memo at the beginning of the class on the due date. You are expected to have read the case and prepared your answers. Keep a copy of your answers as you will be expected to contribute to the class discussion based on your written answers. I expect the answers to be well-reasoned. The cases are your opportunity to apply the concepts you have learned thus far too messy, not-so-clear, and complex real-world problems. Understanding the ideas is important and being able to explain them to your boss and co-workers is equally important. Thus, your case write-ups will be graded both on your answers as well as how well you defend your proposed solution. 

Movie Reports
We will watch five movies---Other People’s Money ( 搶錢世界 ), The Wall Street I ＆II ( 華爾街, 金錢萬歲) , The Wolves of the Wall Street (華爾街之狼) and The Big Short (大賣空). The first movie will be scheduled to play in the first class and the others will be delivered after regular classes.  You should hand in one-page reports for each movie. The format of the reports should be concise and readable. It is required that your reports to be typed and printed from Microsoft Word. What you learn from each movie is more important than what happen in the movie.
Homework
There will be five assignments from the textbooks for each chapter.  The purpose of these assignments is to help students comprehend the basic analytical concepts and methodology used in investment, train them in applying security analysis to "real-world-like" problems in financial and investment policy, and serve as barometer for a student's progress in class. Group work on these assignments is encouraged, but writing and submission are to be done individually.  I strongly recommend you do these questions on assigned schedule.  Late homework will not be accepted.  Assignments will be graded qualitatively with an emphasis on a student's efforts.
Final Exams
There will be only one open book final exam.  The exam will be delivered to you on June 24, 2021.  There are no makeup exams unless you have serious problems and inform me before the exam.  Generally, I will offer additional review session on Sunday before the exam.  The time and classroom will be announced a week before the exam if there are such requirement.  However, you should constantly participate the class and visit me during my office hours.  I hope most of your question can be answered in the class or in my office hours.  

Academic Integrity
Honesty is required.  As in all courses, students are expected to do their own work on projects, homework, and exams.  Any violation of the University integrity rules will be penalized and possibly result the terminations from your program.

Incomplete

I will not give the grade "Incomplete" unless you have a non-academic reason.  Specifically, I will not give an "I" grade for poor performance.
Class Schedule Change

The progress of this class will follow the tentative schedule listed in the last page of this syllabus.  However, I still might reschedule our class one or two times due to research and administrative purpose, but we will find other time to makeup these missing classes.
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