管院博士班課程大綱
Ph.D. Program Syllabus
2019.12.16修訂
	系所Department
	財務金融學系博士班 Finance
	必選修compulsory/elective
	必修Compulsory

	課程名稱
Course title
	Theory of Finance II
	學分數Credit(s)
	3

	學年/學期academic year/Semester
	108-2學期 Spring semester 2020

	上課地點Classroom
	管院 352

	講授教師
Instructor
	Professor An-Sing Chen
	上課時間
Time
	Tuesday, 
1:10PM~4:00PM

	教師辦公室&諮詢時間 Instructor office number & office hour
	517
	教師聯絡資訊
Instructor Contact 
	Phone:
Email:finasc@ccu.edu.tw

	助教 
Teaching assistant
	
	助教 聯絡資訊
TA contact 
	Email:

	先修課程
Pre-requisite courses
	Theory of Finance I

	課程目標
Course Objective
	
This course is a continuation of Theory of Finance I. This course will discuss and analyze recent and important past academic research papers dealing with the core research topics in the academic finance literature. 



	AACSB學習品質保證學習目標 Assurance of Learning (AOL) Learning goals 
*請先選填為主要或次要學習目標(Major or minor learning goal)，再選擇對應之學習目標

	主要學習目標 Major learning goal	
目標1：專業知識 LG1:Specialized Knowledge
	次要學習目標 Minor learning goal
目標3：研究能力 LG3:Research Skills	

	選擇一個項目。
選擇一個項目。

	教材
Teaching materials
	Journal articles and lecture notes

	網址Course website
	

	教科書/參考書
Textbooks/Reference
	

	評量方式(請填百分比)
Assessment 
	課堂參與 Participation
	0 to 35%
	個案討論 Case study
	%

	
	作業Homework
	%
	專題 Project
	%

	
	小考Quiz
	%
	其他1 other (         )
	%

	
	期中考Midterm
	50%
	其他2 other (         )
	%

	
	期末考Final
	50%
	其他3 other (         )
	%

	
	報告Presentation
	0 to 35%
	其他4 other (         )
	%

	其他說明
Other description 
	
This is the 2nd Ph.D. level course in the theory of finance. As such we will continue to focus on the asset pricing literature.  Issues related to market anomalies, efficient markets, expected returns, predictability, and basic option pricing theory will also be discussed.  In this class we will be discussing 1 research paper per week.  

Grading: your grades will be the minimum of the following:

1)	Class attendance: Attending classes is very important for Ph.D. students, therefore class attendance is counted heavily in the final grades for this course. Example, we have 16 weeks of classes this semester (excluding midterm and final exams). I if you did not attend 5 classes this semester then your class attendance score will be 11/16 = 68.9%. (If you do not come to class the day that you are assigned to present your paper, then this will count as not attending class three times.)

2)	Average of Midterm and Final Tests: suppose your midterm grade is 70% and your final exam grade is 80%, then your score for the tests is 75%.

In the above example you would fail the class because the minimum(68.9%,75%) = 68.9%.




課程規劃表Course Schedule
	週次
week
	日期
Date
	內容
Description
	教材章節
Textbook
	其他說明
Remark

	1.
	
	Introduction
	
	

	2.
	
	Week2: MOREIRA, ALAN and TYLER MUIR, 2017, Volatility-Managed Portfolios, Journal of Finance, Volume 72, Issue 4, August, Pages 1611–1644.

	
	

	3.
	
	Week3: Campbell, John Y. and Samuel B. Thompson, Predicting Excess Stock Returns Out of Sample: Can Anything Beat the Historical Average?, Review of Financial Studies (2008) 21 (4): 1509-1531.

	
	

	4.
	
	Week4: Accounting earnings and gross domestic product, Yaniv Konchitchki, Panos N.Patatoukas, Journal of Accounting and Economics 57(2014),76–88.

	
	

	5.
	
	Week5: International Stock Return Predictability: What Is the Role of the United States? DAVID E. RAPACH, JACK K. STRAUSS, and GUOFU ZHOU, THE JOURNAL OF FINANCE • VOL. LXVIII, NO. 4, AUGUST 2013.

	
	

	6.
	
	Week6: Forecasting stock returns under economic constraints, Davide Pettenuzzo, Allan Timmermann, Rossen Valkanov, Journal of Financial Economics 114, (2014), 517–553.

	
	

	7.
	
	Week7: Forecasting the Equity Risk Premium: The Role of Technical Indicators, Christopher J. Neely, David E. Rapach, Jun Tu, MANAGEMENT SCIENCE, Vol. 60, No. 7, July 2014, pp. 1772–1791.

	
	

	8.
	
	Week8: Forecasting Stock Returns in Good and Bad Times: The Role of Market States, Dashan Huang, Fuwei Jiang, Jun Tu, Guofu Zhou, Current version: January 2016, working paper.
	
	

	9.
	
	Week 9: Midterm

	
	

	10.
	
	Week 10: Hsu, Wan-Jung, 2017, Predicting and capitalizing on two types of stock bear markets in the U.S., Ph.d. Dissertation, Chapter One.

	
	

	11.
	
	Week 11: Barroso, Pedro and Andrew Detzel, 2018, Do Limits to Arbitrage Explain the Benefits of Volatility-Managed Portfolios?, working paper.

	
	

	12.
	
	Betting against beta, Andrea Frazzini, Lasse Heje Pedersen, Journal of Financial Economics111(2014)1–25
	
	

	13.
	
	BUFFETT’S ALPHA, Andrea Frazzini, David Kabiller
Lasse H. Pedersen, Working Paper 19681, http://www.nber.org/papers/w19681
	
	

	14.
	
	Quality Minus Junk, Clifford S. Asness, Andrea Frazzini, and Lasse H. Pedersen*, working paper
	
	

	15.
	
	to be announced later.
	
	

	16.
	
	[bookmark: _GoBack]to be announced later.
	
	

	17.
	
	to be announced later.
	
	

	18.
	
	Week 18: Final test
	
	



4

