
International Financial Management 
Spring Semester 2021



Instructor:	Pei-Jung Tsai, Ph.D.
Office :	Management Building Rm. 355
Phone Number:	272-0411 Ext. 34205
E-mail:  finpjt@ccu.edu.tw (best way to reach me)
Office Hours:	By appointment.  

Course Description
This course discusses issues and questions which concern financial management of international corporations.  We will analyze the financing of investment abroad, the foreign investment decision, cost of capital and financial structure for multinational decision making, management of foreign subsidiary working capital, and financial control of multinational operations.

Course Prerequisites

Financial Management (I) (5152100) and (II) (5152101), Investment (5152200), and Financial Markets and Institutions (5153300).

Course Materials

1. Required Textbook:  Jeff Madura, International Corporate Finance, 9th Edition. 

2. Reference:  《國際財務管理與金融》, 劉亞秋與薛立言著, 2006, 東華書局出版

Exams
	All exams will be given on the dates listed below.  Each exam will be given in class.
	Midterms
There will be two midterms.  Each midterm will count for 30 percent of your final course grade.  The dates of the midterms are listed below on the course schedule.
Final Exam
The final will count for 35 percent of your final course grade.  
Makeup Exams
No makeup exams will be given.  If a student has to miss an exam, the instructor must be notified before the exam. 
Other Exam Policies
No dictionaries are allowed on exams.  Ask the proctor or professor if you have a question about a definition. Calculators -- you will not be allowed to use a pda with a calculator or any calculator/computer which allows text entry on exams.  You are not allowed to share a calculator. Students who wear ballcaps to exams will be asked to remove the cap or wear it with the bill facing backwards.  30 Minute Rule – Students arriving 30 minutes late may not be permitted to take the exam.  Students are not allowed to leave the exam during the first 30 minutes.  Exams will be returned in class one day only-- generally during the class following the exam.  If you want your exam back, come to class.

Overall Grading

	As noted earlier, the makeup of your grades is as follows:

Midterm #1 (an open-book exam)					30%
Midterm #2 (an open-book exam)					30%
Final Exam (an open-book exam)					35%
Attendance									5%




Course Outline:  The outline below is a rough outline of what we will cover.  Adjustments will be necessary during the progression of the semester.  It is the student’s responsibility to be aware of any changes announced in-class.

	Date
	Subject

	2/24
	Introduction

	3/3
	International Financial Markets

	3/10
	Exchange Rate Determination

	3/17
	Currency Derivatives

	3/24
	Government Influence on Exchange Rates

	3/31
	Spring Break -No class

	[bookmark: _GoBack]4/7
	Midterm #1

	4/14
	International Arbitrage and Interest Rate Parity

	4/21
	International Arbitrage and Interest Rate Parity

	4/28
	Relationships among Inflation, Interest Rates and Exchange Rates

	5/5
	Forecasting Exchange Rates

	5/12
	Midterm #2 

	5/19
	Measuring Exposure to Exchange Rate Fluctuations

	5/26
	Managing Transaction Exposure

	6/2
	Managing Transaction Exposure

	6/9
	Managing Economic Exposure and Translation Exposure

	6/16
	Final Exam



