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Learning Objective

Upon successful completion of the course, students will be able to:
1. Explain the principles of sustainable finance, ESG investing, climate finance,

and impact investing.

2. Evaluate major ESG reporting frameworks and corporate sustainability

disclosures.

3. Identify, collect, and assess different types of ESG data for investment and

business analysis.

4. Differentiate between conventional (brown) and green financial instruments,
particularly conventional and green bonds, and evaluate their roles in corporate
financing, investment decisions, and sustainability strategies.

5. Explain the role of green bonds, sustainability-linked finance, and carbon
markets in promoting sustainable development and the transition to a low-

carbon economy.

6. Apply ESG and sustainability considerations to investment analysis and

portfolio decision-making.

7. Assess the relationship between sustainable finance, climate risk, and the
Sustainable Development Goals (SDGs).

8. Critically analyze current trends, regulatory developments, and challenges in
sustainable finance using real-world case studies.
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Course Descriptions

This master level course examines the theoretical foundations and practical
applications of sustainable finance and investment, with emphasis on climate finance,
ESG integration, green bonds, sustainability-linked instruments, impact investing, and
the UN Sustainable Development Goals (SDGs). Students critically evaluate ESG




markets, sustainable investment strategies, and the economic rationale for sustainable
capital allocation through academic literature, formal models, and real-world case
studies.

The course also develops practical skills in analyzing ESG reporting frameworks (GRi,
SASB, TCFD, ISSB, and CSRD), collecting and evaluating sustainability data,
assessing corporate disclosures, and understanding carbon markets and carbon pricing
mechanisms. It concludes with an applied research project that integrates theoretical
concepts and empirical analysis to address contemporary challenges in sustainable
finance and investment.
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Course Attributes
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Teaching materials
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Textbooks/Referenc
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1. Schoenmaker, D., & Schramade, W. (2023). Principles of Sustainable Finance
(2nd ed.). Oxford University Press.

2. Csapi, V., Takécs, A., Sziics, T., Kuti, M., T6th-Pajor, A., Zager, K., Mami¢
Sager, 1., Sever Mali§, S., Pavi¢, 1., Brozovi¢, M., & Zager, L. (Eds.). (2025)
Financial and Sustainability Reporting, Analysis and Valuation. University of
Pécs, Faculty of Business and Economics.

3. Krosinsky, C., & Robins, N. (2022). Sustainable Investing: Revolutions in
Theory and Practice. Routledge.
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week Description Textbook
Remark
1 917 Course Introduction
5 9/14 | Sustainable Development, SDGs, Climate Change | Chapter 1
' & Sustainable Finance
3 9/21 | ESG Framework, Rating Agencies & Global Chapter 3 and Chapter
' Regulations 6
4 9/28 | Corporate Governance, Responsible Business & Chapter 2 Case
' ESG Reporting Study
10/5 | Sustainability Challenges, Greenwashing & Book Chapter Case
5.
Corporate Strategy Study
5 10/12 | Stakeholder Theory, Legitimacy Theory & Double | Book Chapter Case
' Materiality Study
; 10/19 | Sustainability Reporting (GRI, ISSB, CSRD, Book Chapter Case
' TCFD) Study
8 10/26 | Climate Risk, Carbon Markets & Energy Transition | Book Chapter + Research
' Reading Notes Paper
9 11/2 | Mid-Term
10 11/9 | Green Bonds, Social Bonds & Sustainability- Book Chapter Research
' Linked Instruments Paper
11 11/16 | ESG Investing, Portfolio Construction & Book Chapter Research
' Sustainable Asset Pricing Paper
12 11/23 | ESG Integration in Firm Valuation, Cost of Capital | Chapter + Reading Research
' & Corporate Finance Notes paper
13 11/30 | ESG and Green Bond Data Collection (Refinitiv, Eikon/CompStat/CRSP | Lab
' Bloomberg, Compustat, CRSP) Practice
14 12/7 | Sustainable Finance Regulation, EU Taxonomy, Book Chapter + Quiz 2
' ISSB & Future Trends Reading Notes
15. 12/14 | Group Project Presentation
12/21 | Final Exam

16.




