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Learning Objective

Accounting is the language of business. In this course you will learn how to "speak"
and "read" this new language. The course is designed to provide an overview of
financial accounting so that, upon completion of the course, you will be able to read,
interpret and analyze corporate financial reports. In particular, you should:

1.

Develop a comprehensive and well-founded knowledge of financial accounting,

including

a. Understand the accounting categories: assets, liabilities, equity, revenues
and expenses;

b. Understand how an accounting system keeps track of information;

c. Understand how International Financial Reporting Standards (IFRS)
influence what is recorded in the books of an entity;

d. Prepare a balance sheet, income statement and cash flow statement;

e. Read, interpret and analyse a set of financial statements.

Understand the role of financial accounting in the decision-making process of

business organizations. Apply financial accounting frameworks to business

situations.

Be able to form critical judgment covering an ability to identify and define

accounting and business problems, apply analytical and quantitative techniques,

make and justify decisions.

Be effective in communication through collection, analysis and organization of

information and ideas and their clear transmission.

Demonstrate teamwork, independence and creativity including working,

learning and problem solving as a team and independently.

Demonstrate ethical and social understanding including a knowledge and

respect of ethics and ethical standards in accounting and an understanding of

social and civic responsibility.
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Course Descriptions

Accounting is the language of business. In this course you will learn how to "speak"
and "read" this new language. The course is designed to provide an overview of
financial accounting so that, upon completion of the course, you will be able to read,
interpret and analyze corporate financial reports.
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EZN EX bl CJANXEAEERE (Humanities Caring) [ i EH &R 12 (Competition)

Course Attributes MEBE O R1Z(Problem-solving) [JE/EE @R 12 (Project-based)
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Textbooks/References | Libby/Libby/Hodge; Financial Accounting, 12" Edition, McGraw-Hill!
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. Participation. Students are strongly encouraged to participate in discussion,
Other description ask questions, and help others by answering their questions. It is the spirit of

participation that is valued. Students are not penalized for saying something
incorrect, while talking among students and other behavior that can cause
disturbances to the class are not permitted.

e [Tutorial Sessions (2%)]: There is a one-hour tutorial session every week
during the semester. A teaching assistant will be leading the tutorial sessions,
which may include the following activities: 1) Discussion of exercises and
problems; 2) Quizzes. Attendance of the tutorial sessions is considered as
a part of participation.

* [In-class exercises (5%)]: There are exercises to be completed in class. Each
completed exercise is worth about 10 points and the maximum possible total
score is 100. Subject to time availability, students may be randomly selected
to present their work.
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Assignments. There are assignments for each chapter. The suggested
questions are listed in the course schedule of this syllabus. Please use the
CONNECT Platform to complete each assignment by the due date.

*  [SmartBook Readings]: In this course, the first four chapters serve as the
foundation for understanding later concepts. Therefore, it is essential to
become familiar with the fundamental ideas introduced in these chapters.
Assignments for Chapters 1 through 4 will require reading the textbook
using the “SmartBook” feature in the CONNECT Platform.

Quizzes. Three quizzes will be given in the tutorial sessions during the
semester and your lowest quiz score will be excluded from your total quiz score.
No make-ups are given for quizzes missed by a student under any
circumstances.

¥ Note: The combined weight of the Assignments and Quizzes is 30%. Students

4,

have the flexibility to redistribute this weight between the Platform and the
Quizzes. In other words, they may choose to decrease the weight of Quizzes
and allocate more to Assignments, or vice versa.

Examinations. It is expected that all students will take the exam at the
scheduled time. There will be no make-up examination for the mid-terms. If
absence from the examination is caused by an unexpected medical emergency,
then the marks earned on the final examination may be adjusted to replace the
missing mid-term grade. A student foreseeing unavoidable absence may seek
approval from the instructor for similar arrangement. Any other absent students
will be assigned zero marks for the mid-term exam. All such approvals should
be supported by formal documentation. The final examination is NOT
cumulative; that is, it will not include topics covered in the mid-term
examinations.

Please read the assigned readings and be prepared before you come to each
class.
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Week | Dates | Ch. Topic Assignments Dates’
Introduction; Overview of Financial Statements E4,8,9,P2,CP1,2,4,5,
! 18 ! and Business Decisions 7 9/29
+ SmartBook
Investing and Financing Decisions and the | E5, 7, 11; P1, 3, 4
2 o115 2 Accounting System + SmartBook 9129
E2, 3, 5, 14-16, 18; P6;
3 9/22 3 Operating Decisions and the Accounting System | CP1 10/6
+ SmartBook
4 9/29 4 gﬂg;isttm:fr‘lgéiﬁagmal Statements, and the ES. 16, 18; P3, 5. 7:
I Hes COMPI, 2; CP1, 9 10/13
Adjustments, Financial Statements, and the
5 10/6 4 . . + SmartBook
Quality of Earnings
6 10/13 Midterm I
7 10/20 5 Informat}on Communicating and Interpreting El,2,5,7: CPl 13
Accounting
Sales Revenue, Receivables, and Cash (SKIP E3, 9, 14; P2, 4; API,;
8 10727 6 Bank Statements, pp. 309-313) CP5 1710
9 113 7 Cost of Goods sold and Inventory (SKIP El, 3, 4, 6, 13, 15, 17, 11/17
Supplement A, pp. 369-371) P4; CP3
Property, Plant, and Equipment; Intangibles; and
10 11/10 8 Natural R.
atura’ Besoufees El, 4, 10, 15, 16, 19, 20,
11 11/17 Midterm II 25; P2, 4;
Property, Plant, and Equipment; Intangibles; and COMPIL; CP1, 4,7
12 11/24 8 12/8
Natural Resources
13 12/1 9 Liabilities (SKIP Supplement B, pp. 499-500) 1235’ }2,’44’55’61 38’ 14,15, 19, 12/15
14 12/ 1 Owners’ Equity (SKIP Supplement, pp. 596- ES5, 6,9, 11, 12, 21; P1,
600) 2; APL;
15 12/15 1 Owners’ Equity (SKIP Supplement, pp. 596- COMP (Cases A&B); 12/22
600) CP1, 6
16 12/22 Final Exam
17 12/29 Self-Study
18 1/5 Self-Study

2 Changes to the course schedule may be made, if necessary. It is the responsibility of the students to find out what has been announced
during their absence from the class. #AZER4rF Z & » Pt §FAK - F4 70 7 FELHELFDEF 26 %55 o

3 Topics marked as “SKIP” will not be included in the examinations. 7+ % “SKIP” e1i 487 § D& ¥ FEP

4 Please use the CONNECT Platform to complete these problems. These problems are considered the basic set, but students
are encouraged to go beyond them. Completing additional problems will earn bonus credit and further enhance
understanding. 3% * CONNECT ¥ o AL HP - GLEP WA L2RFLIRAE-HIRL S0P -
RAFEEREP T F AL 0 ¥ B4 4 RIRfR o The code for assignments are as follows (1% R f4cT ) ¢

E: Exercises
CP: Cases and Projects

P: Problems
COMP: Comprehensive Problems

AP: Alternate Problems

5> Late submissions will be accepted until December 31, subject to a 20% grade deduction. &2 (TE£ ¥ &% 3 12 7 31 p » v
e 20% 4 # e
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