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Pre-requisite courses

Principles of Economics, Calculus
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Course Objective

the problem sets.

This course examines the decision makings of consumers and firms, and how
resources are allocated in different market structures. In the first semester, we will
look into the consumer theory and the equilibrium of competitive markets. You will

need to understand a basic level of algebra and calculus to follow the lectures and do
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Teaching materials

Hal R. Varian, “Intermediate Microeconomics: A Modern Approach, Media Update”
(10th edition), W. W. Norton & Company, 2024.
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Textbooks/Reference

Jeftery M. Perloff, “Microeconomics” (7rd edition), Pearson, 2015.
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® “Intermediate Microeconomics: A Modern Approach” (10th edition) by H.
Varian (2024) is the only required text for this course. Students may find
“Microeconomics” by J. Perloff a helpful supplement.
®  There will be two midterm exams and one final exam. The exams are not
H Atz B cumulative.
Other description ® Problem sets will generally be assigned every week. You have to turn in the

problem sets (submit online) by the beginning of each class. Late Homework is

not accepted.
® This syllabus is tentative and is subject to change based on the need of the

course.
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week Date Description Textbook Remark

1. 9/7, 9/9 Markets & Budget Constraint V-Chl, 2

2. 9/14, 9/16 Preferences V-Ch3

3. 9/21, 9/23 Utility V-Ch4

4. 9/30 Choice V-Ch5

5. 10/5, 10/7 Demand V-Ch6

6. 10/12, 10/14 Mid-term Exam #1 (10/12)

7. 10/19, 10/21 Revealed Preference V-Ch7

8. 10/28 Slutsky Equation V-Ch8

9. 11/2,11/4 Buying and Selling V-Ch9

10. | 11/9,11/11 Intertemporal Choice V-Ch10

11. | 11/16, 11/18 Mid-term Exam #2 (11/18)

12. | 11/23,11/25 Uncertainty V-Chl12

13. | 11/30,12/2 Consumer Surplus V-Chl14

14. 12/7, 12/9 Market Demand V-Chl5

15. | 12/14,12/16 Equilibrium V-Ch16

16. | 12/21,12/23 The Final Exam (12/23)

17. | 12/28,12/30 Risky Assets V-Ch13

18. 1/4, 1/6 Behavioral Economics V-Ch31




