管院學士班課程大綱
BA/BBA Program Syllabus
2020.09.03修訂
	系所Department
	會計與資訊科技學系 Accounting & Information Technology
	必選修compulsory/elective
	必修Compulsory

	課程名稱
Course title
	Financial Statement Analysis
財務報表分析
	學分數Credit(s)
	3

	學年/學期academic year/Semester
	114-2學期 Spring Semester 2026
	上課地點Classroom
	共教215

	講授教師
Instructor
	Associate Professor 
Hsieh, Pei-Gin
	上課時間
Time
	Friday, 
13:10~16:00

	教師辦公室&諮詢時間 Instructor office number & office hour
	Office: R471, Innovation Building (College of Management II)
Office Hour: By Appointment
	教師聯絡資訊
Instructor Contact 
272-0411 ext. 34511
	Phone: 272-0411 ext. 34511
Email: actpgh@ccu.edu.tw

	助教 
Teaching assistant
	
	助教 聯絡資訊
TA contact 
	Email:

	先修課程
Pre-requisite courses
	None
	

	課程目標
Course Objective
	This course is designed to prepare you to develop an understanding of how accounting information is used in making business decisions. The course also guide you in interpreting and analyzing financial statements from the perspective of various financial statement users, including individual investors, corporate investors, analysts and creditors. Actual financial statements, analyst reports, and management forecasts will be covered in the course.

	AACSB學習品質保證學習目標 Assurance of Learning (AOL) Learning goals 
*請先選填為主要或次要學習目標(Major or minor learning goal)，再選擇對應之學習目標

	主要學習目標 Major learning goal	
目標4：全球視野 LG4:Global Perspectives
	次要學習目標 Minor learning goal
目標4：全球視野 LG4:Global Perspectives	

	次要學習目標 Minor learning goal
目標4：全球視野 LG4:Global Perspectives

	教材
Teaching materials
	Financial Reporting and Analysis, 2013, Charles H. Gibson, 13th Edition, Hwa-Tai Publishing Co. ISBN: 978-1-133-188797 (Or, ◎ Financial Statement Analysis, 2013, Charles H. Gibson, 13th Edition, Hwa-Tai Publishing Co. ISBN: 978-1-133-18940-4)
Financial Accounting with IFRS. 2023. Jerry J. Weygandt, Paul D. Kimmel, and Donald E. Kieso. 5th edition. Wiley Custom Edition. 

	網址Course website
	https://ecourse2.ccu.edu.tw/course/view.php?id=10796

	教科書/參考書
Textbooks/Reference











	References:
財務報表分析，2017，黃瓊慧、鄭立仁、林鳳儀、李先莉，第七版，普林斯頓國際有限公司。ISBN: 978-986-95277-0-5

財務報表分析，2021，吳瑞萱、林修葳、張竹萱、葉志權、趙慕芬編著。滄海書局。ISBN (See chapters 8,12,13,14,16 for additional knowledge.)

Business Analysis & Valuation-Using Financial Statements. Krishna Palepu, Paul Healy, Victor Bernard. South-Western. 3rd edition. 2004. (See Chapters 7 & 8)

財務報表分析，2018，謝劍平，智勝文化事業有限公司。ISBN：978-957-43-2505-4 (A good reference for “writing” your final report.)

Intermediate Accounting. (IFRS 4thrd edition) by Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield. John Wiley & Sons, Inc. 2020.

	評量方式(請填百分比)
Assessment 
	課堂參與 Participation, including Attendance
	50%
	個案討論 Case study
	%

	
	作業Homework
	%
	專題 Project
	%

	
	小考Quiz
	%
	其他1 other (Mid-term Report-
Oral and Written Report)
	%

	
	期中考Midterm
	%
	其他2 other (Case Presentation)
	%

	
	期末考Final (Open-Book)
	%
	其他3 other (Final Report-Oral and Written Report)     
	40%

	
	報告Presentation
	%
	其他4 other (Final Report-Peer Review)
	10%

	其他說明
Other description 
	The class is to form 12 groups for the final project. Half of the groups for the final project should pick foreign companies as their topic of interest.
                                                                      
Final Report
A term paper is required for the course. At least half of the groups are to investigate foreign companies. The deadline for turning in the name of the company that your team is investigating is a week after the announcement of the number of groups to be formed. The length of your term paper should be at most 60 pages, including tables and graphs from processed data, excluding references and appendixes (which may include raw data). You are to turn in both hard copies and electronic files of your Word document and PowerPoint presentation. The deadline for turning in your term paper is the date of the final examination. You will also be required to turn in a peer review sheet on the date of the final examination, where you can evaluate your own contribution to the project and identify any free riders on your team. Free riders are team members who do not contribute or contribute minimally to the project. The grades for these team members will be in proportion to their contribution to the project.
   For your project, you are to pick any publicly traded company based on the level of risk you are willing to bear and evaluate whether you would buy, hold or sell its stocks. The companies that you investigate should not be similar to the ones that were investigated by last school year’s/semester’s groups. One tip for picking out a good company for your project is to investigate the amount of available data, including news, regarding the specific company and its four other competitors, including the financial information for the past 5 years. The larger your company, the greater the amount of available data for the firm. The accounting standards, e.g., GAAP or IFRS, used for all five companies should be the same. All companies listed in the same country should be listed on the same securities exchange, e.g. Taiwan Stock Exchange or Taiwan OTC Exchange.
You are to compare the main company with its main competitor and its industry average, calculated as the average of the main company, the main competitor, and three other competitors. These companies should be from at least two different countries. The company’s 4 competitors should be of a similar size (total assets or net sales) and in the same industry as the main company. And all five companies should have the same fiscal year-end date, to make sure industry-wide events are similarly accounted for. The five selected companies should also have similar inventory types. Do not pick governmental agencies, non-profit organizations, or companies in the banking industry. The accounting practices in these areas are not the same as those in other industries. If you compare firms from different countries, please make sure that the annual/yearly exchange rate and year-end exchange rate, are available for you to recast financial statements so that they are presented in the same currency. Please use year-end exchange rate to restate the statement of financial condition, and yearly/annual average exchange rate to restate other financial statements when comparing financial statements of companies from different countries. Also, you should avoid choosing a subsidiary that does not have its own financial statements or whose operations are controlled by its parent company in the same industry. News and financial statements will help you determine whether a subsidiary is influenced by its parent company. 
You should apply materials covered in the Financial Statement Analysis chapter of Weygandt et al. and those covered in this course. You may structure your paper as follows: 1) Introduction of the company, its strategies, economy, industry, news, analyst forecasts and recommendations, stock prices, narrative analyses such as SWOT, Porter’s Five Forces, and PESTEL analysis for at least the main company and the main competitor. (Complete half of the requirements based on data availability and industry characteristics) 2) Must do-Please write according to the following global perspectives traits.
Trait 1 Identify key components of countries' environments: Identifies all key components of a certain event and is able to relate to cultural, economic, and social issues by academic theories.
Trait 2 Compares examples of components across countries: Illustrates well-defined differences and provides pertinent examples in cultural, economic, or environmental issues.
3) Horizontal and vertical common-size analyses for a minimum of two companies, for significant financial statement accounts. 4) Analysis of Financial Statements for the main company (as per 1st topic of the semester). (Overall analysis) 5) Ratio analyses, including integrative analyses of various ratios. Please compare ratios for the main company with those of the main competitor and industry average. (Pick 50% of the ratios for each subtopic.) Do not use financial ratios without formulas from websites. 6) Altman Z score for at least two companies, 7) Analyses based on pro forma financial statements, discounted valuation for at least the main company. 8) An analysis of the Corporate Social Responsibility, ESG, or SDG for at least the main company. 9) Investment conclusion for the main company: Buy, Hold, or Sell. 
You should apply 50% of every subject taught, including ratios, to your analysis. You are encouraged to think about how you are to apply these subjects to your project. In addition, your analysis should be comprehensive. That is, different parts of the paper should be integrated. For example, you should include information that will be used in analyzing ratios, and integrate your analysis with company strategy, news, changes in other ratios and/or other accounts, and other related information in explaining changes in a particular ratio. Grades are based mainly on your analysis of your main company, including supplementary analyses of its competitors and the industry. Restating definitions or introductions of a specific item (e.g. an account or ratio) from websites or other materials without applying the information to your analysis is discouraged. Don’t just explain changes in ratios as changes in the denominator and/or the numerator, explain why there are changes to these numbers. For example, when the underlying cause or factor is COVID, you can explain how COVID affected the labor force, supply chain, resource availability, and hence individual accounts, and in turn the numerator and/or the denominator. For example, you can write that COVID-19 caused your main company to suffer from labor shortages and supply chain problems, which led to steep declines in materials and labor needed for production. This then created sharp decreases in production and sales, and in turn, decreased the company’s asset turnover. Analyses based only on materials taught in introductory financial accounting constitute only 20% of the grade, the remaining 80% depends on your application of materials taught this semester and the integration of different parts of your report.
Please embolden and underline the names of ratios or subtopics that you are discussing. For each trend chart, please use a solid line, a long-dashed line, and a short-dashed line to represent an industry average, they main company, and the main competitor, respectively. You may place raw data, e.g. standardized financial statements, including the accounts necessary to calculate ratios, and ratios, in the appendix, especially if you calculate ratios according to the formulas taught the Gibson textbook. And you may place processed data, such as trend charts and pie charts, in the main text. Please indicate the place of textbooks covered in this course that you apply by inserting footnotes, e.g. Gibson, pg. 50, paragraph 3, line 6. For the Word document, please write in lines of text rather than bullet points. You must cite the sources of information used in your project, including the websites for your financial statements. Do not copy or excessively repeat the writing of analyst reports or other sources. Doing so is counted as plagiarism and will result in a significant deduction from your grade and receive demerits. Instead, you should rewrite whatever you want to cite and include the source in the reference section of the report. You may write and present in either Chinese or English. You will receive 110% of your grade if you write and present in English. You will receive a maximum of 10 points for utilizing python for your report.

The following are good sources of information for the project.  
Stock reports
Estimize
Lexis-Nexis Academic
Business Source Complete
http://www.sec.gov
http://www.investing.com
http://finance.yahoo.com	
http://www.fool.com
http://www.marketguide.com
https://www.morningstar.com
公開資訊觀測站 http://mops.twse.com.tw/index.htm
台灣證劵交易所http://www.twse.com.tw/ch/index.php
優分析https://pro.uanalyze.com.tw/
產業價值鏈資訊平台https://ic.tpex.org.tw/introduce.php?ic=D000
台灣股市資訊網https://goodinfo.tw/tw/index.asp
財報狗https://statementdog.com
鉅亨網https://www.cnyes.com
台灣股市資訊網http://goodinfo.tw
Yahoo!奇摩股市http://finance.yahoo.tw

The following provides good analytical tools:
https://www.datacamp.com/courses/analyzing-financial-statements-in-python
The following are further guidelines for your project and its presentation.
· Your report must be type written in size 12 標楷體 or Times New Roman fonts and be double-spaced. 
· Do not simply provide numbers and ratios.  You must provide written analyses.  The written part of your report should take up at least 60% of the report in terms of the page coverage.
· Please use solid lines and various forms of dashes in your trend charts.
· At the end of the report, indicate whether you would ‘buy,’ ‘hold,’ or ‘sell’ the company’s stocks based primarily on the financial health of the corporation. 
· Be interesting to read as well as technically correct.  This is important in training yourself to be a successful analyst or auditor!

Participation  
Attendance will be taken in every class. You are to sit according to the seating chart and are responsible for any grade deducted if you do not do so. Points are not deducted for absences with legitimate supporting documents (legitimate absences) . Absences without legitimate supporting documents (illegitimate absences) are deducted 2 points each.
Leave of absence documents need to be submitted within 2 weeks of your absence. Legitimate reasons for leave of absence include illness and attendance at funeral services, job interviews, examinations, and competitions, but do not include traveling and club activities. Only applications for leave of absence approved by the teacher or teaching assistant of this course count. 

Free Riders
Freeriding on any group work is not allowed.  Students may let me know the names of free riders.  The grade for a free rider will be calculated based on the proportion of his/her contribution to the specific teamwork. 
Exceptions:
  Exceptions for this course can be made only if you have legitimate excuses.  For example, you have a medical emergency and you have your physician’s letter.  If you have economic difficulties which may affect your learning efforts, please communicate as soon as possible.  However, there is no exception for the rule regarding copying others’ reports. 

	
	



List of Criteria for Choosing Companies for the Mid-term and Final Reports
	Company Names-Main Company:

	              -Competitors:

	Check
	All 5 companies have the following characteristics:

	　
	Publicly traded

	　
	Financial information for the past 5 years is available

	　
	Similar size (total assets or total sales)

	　
	Same industry

	　
	Large companies

	　
	Same accounting standard (GAAP or IFRS)

	　
	Same fiscal year end date

	　
	Not governmental agencies, non-profit organizations, or companies in the banking industry

	　
	Not the same as those for your other assignments for the course

	　
	Annual/yearly exchange rate or year-end exchange rate available if the companies are from different countries

	　
	Subsidiaries, if any, have their own financial statements

	　
	Subsidiaries, if any, are not in the same industry as their parents

	　
	Similar inventory types


 

課程規劃表Course Schedule
（請尊重智慧財產權，不得非法影印教師指定之教科書籍）
	週次
Week
	日期
Date
	內容
Description
	教材章節
Textbook

	1.
	2/27
No School
	Introduction, Form Groups
	

	2.
	3/6
	Introduction, Form Groups
	Syllabus

	3.
	3/13
	Analyzing Financial Statements
	Gibson Ch.5
Weygandt Ch.15

	4.
	3/20
	Liquidity Analysis
	Gibson Ch.6

	5.
	3/27

	Liquidity Analysis
	Gibson Ch.6

	6.
	4/3
No
School
	Solvency Analysis
	Gibson Ch.7

	7.
	4/10
	Solvency Analysis
	Gibson Ch.7

	8.
	4/17
	Profitability Analysis
	Gibson Ch.8

	9
	4/24
	Profitability Analysis
	Gibson Ch.8

	10.
	5/1
No
School
	Cash Flow Analysis
	Gibson Ch.10

	11.
	5/8
	Cash Flow Analysis
	Gibson Ch.10

	12.
	5/15
	Investment Analysis
	Gibson Ch.9

	13.
	5/22
	Expanded Analysis
	Gibson Ch. 11

	14.
	5/29
	Expanded Analysis
	Gibson Ch. 11

	15.
	6/5
	Final Report
	

	16.
	6/12
	Final Report
	

	17
	6/19
No
School
	Refine Final Report
	

	18
	6/26
	Refine Final Report
	


*: The presentation/report should include a) an introduction of the company, as noted in 1) on pg.3 of this syllabus and b) analyze numbers and footnotes of each account. You should integrate a) and b) in your analysis. For b), you should analyze those of the main company for the most recent year, comparing with those for the past 4 years and with those of its competitors, to gain an understanding for any changes and to detect any abnormalities.
**: The presentation/report should include horizontal and vertical analysis, as noted in 2) on pg.3 of this syllabus, and liquidity analysis.
This syllabus is subject to change based on the needs of the class, including students being unstudious.

Have fun learning the materials!
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系所 Depar tment  會計與資訊科技學系   Accounting  & Information Technology  必選修 compulsory/elective  必修 Compulsory  

課程名稱   Course   title  Financial Statement Analysis   財務報表分析  學分數 C redit(s)  3  

學年 / 學期 academic  year/Semester  1 1 4 - 2 學期   Spring   Semester 202 6  上課地點 Classroom  共教 2 15  

講授教師   Instructor  Associate Professor    Hsieh, Pei - Gin  上課 時間   Time  Friday ,    13:10~16 :00  

教師辦公室 & 諮詢時 間   Instructor office  number & office hour  Office: R471, Innovation  Building (College of  Management II)   Office Hour:  By  Appointment  教師聯絡資訊   Instructor Contact    272 - 0411 ext.  34511  Phone:   272 - 0411 ext.  34511   Email:   actpgh@ccu.edu.tw  

助教     Teaching assistant   助教   聯絡資訊   T A contact    Email:  

先修課程   Pre - requisite courses  None      

課程目標   Course  Objective  This course is designed to prepare you to develop an understanding of how  accounting information is used in making business decisions. The course also guide  you in interpreting and analyzing financial statements from the perspective of  various financial st atement users, including individual investors, corporate  investors, analysts and creditors. Actual financial statements, analyst reports, and  management forecasts will be covered in the course.  

AACSB 學習品質保證學習目標   Assurance of Learning (AOL)   L earning goals     * 請 先 選填為主要或次要學習目標 ( Major or   minor learning goal ) ， 再 選擇對應之學習目標  

主要學習目標   Major  learning goal     目標 4 ：全球視野   LG4:Global Perspectives  次要學習目標   Minor learning goal   目標 4 ：全球視野   LG4:Global  Perspectives      次要學習目標   Minor learning  goal   目標 4 ：全球視野   LG4:Global  Perspectives  

教材   Teaching material s  Financial Reporting and Analysis ,  2013,   Charles H. Gibson,  13th Edition ,  Hwa - Tai  Publishing Co.  ISBN: 978 - 1 - 133 - 188797 (Or ,   ◎   Financial Statement Analysis,  2013,   Charles H. Gibson,  13th Edition,  Hwa - Tai Publishing Co.  ISBN: 978 - 1 - 133 - 18940 - 4 )   Financial Accounting   with IFRS .   2023.  Jerry J. Weygandt, Paul D. Kimmel, and  Donald E. Kieso.  5 th edition.  Wiley Custom Edition.   

