Doctoral Program in Business Administration
Department of Business Administration 
NATIONAL CHUNG CHENG UNIVERSITY 
Spring 2026 
	Department
	College of Management

	Course Name
	Seminar on Financial Management
	Credit
	3

	Course Code
	

	Instructor
	Name: Wang, Ming-Chang
E-mail: mcwang@ccu.edu.tw 
Phone: 886-5-272-0411  ext. 34312, 34301
Class Hour:

Thursday 16:10~19:00
Office Hour:

Tuesday 14:00~17:00

And by appointment
Room: 研究室 453，4樓，管理學院

	Location/Time
	管理學院443/每週四10~12節

	Prerequisites
	None

	Course Objectives
	This is a fundamental level, Ph.D. course in finance research. The course will cover the several key research topics of Finance. We will step by step review the critical papers to understand the evolution of the important question in specific topic of Finance. The systematic reading could stimulate Ph. D. students to choose their research field and explore how to find the researchable question for their future papers. The main teaching contents include: market microstructure, corporate governance market anomaly, asset pricing, and behavior finance.

	Course Materials
	Text: Review assignment papers.


	Course Web
	None

	Reference
	None

	Evaluation
	( Pre-test
	%
	( Term Paper/Theses Writing
	40%

	
	( Quiz
	%
	( Class Participation
	30%

	
	( Midterm Test
	%
	( Assignment
	30%

	
	( Final Test
	%
	( Presentation
	%

	
	( Profile Report
	%
	( Role Playing
	%

	
	( Case Report
	%
	( Certification
	%

	
	( Oral Exam
	%
	( Others                   
	%

	Important Notes and Policies
	


Course Outline and Schedule: 
Market Microstructure: 

Title:

Do Limit Orders Alter Inferences about Investor Performance and Behavior? LINNAINMAA, JUHANI T. Journal of Finance; Aug2010, Vol. 65 Issue 4, p1473-1506.

It's SHO Time! Short-Sale Price Tests and Market Quality. DIETHER, KARL B. LEE, KUAN-HUI WERNER, INGRID M. Journal of Finance; Feb2009, Vol. 64 Issue 1, p37-73.

Market Sidedness: Insights into Motives for Trade Initiation Title:

, SARKAR, ASANI, SCHWARTZ, ROBERT A. Journal of Finance; Feb2009, Vol. 64 Issue 1, p375-423.

Working Orders in Limit Order Markets and Floor Exchanges. BACK, KERRY, BARUCH, SHMUEL, Journal of Finance; Aug2007, Vol. 62 Issue 4, p1589-1621.

Estimating the Gains from Trade in Limit-Order Markets. HOLLIFIELD, BURTON, MILLER, ROBERT A. SANDÅS, PATRIK, SLIVE, JOSHUA, Journal of Finance; Dec2006, Vol. 61 Issue 6, p2753-2804.

Corporate Bond Market Transaction Costs and Transparency. EDWARDS, AMY K. HARRIS, LAWRENCE E. PIWOWAR, MICHAEL S., Journal of Finance; Jun2007, Vol. 62 Issue 3, p1421-1451.

Competition for Order Flow and Smart Order Routing Systems. FOUCAULT, THIERRY, MENKVELD, ALBERT J., Journal of Finance; Feb2008, Vol. 63 Issue 1, p119-158.

A Dynamic Model of the Limit Order Book. Rosşu, Ioanid, Review of Financial Studies; Nov2009, Vol. 22 Issue 11, p4601-4641.

Just How Much Do Individual Investors Lose by Trading?, Barber, Brad M., Lee, Yi-Tsung, Liu, Yu-Jane, Odean, Terrance, Review of Financial Studies; Feb2009, Vol. 22 Issue 2, p609-632.

Corporate Governance:

Private Benefits of Control, Ownership, and the Cross-listing Decision. DOIDGE, CRAIG, KAROLYI, G. ANDREW, LINS, KARL V., MILLER, DARIUS P., STULZ, RENÉ M., Journal of Finance; Feb2009, Vol. 64 Issue 1, p425-466.

Corporate Governance and Risk-Taking. JOHN, KOSE, LITOV, LUBOMIR, YEUNG, BERNARD, Journal of Finance; Aug2008, Vol. 63 Issue 4, p1679-1728.

Title:

Why Do Firms Become Widely Held? An Analysis of the Dynamics of Corporate Ownership. HELWEGE, JEAN, PIRINSKY, CHRISTO, STULZ, RENÉ M. Journal of Finance; Jun2007, Vol. 62 Issue 3, p995-1028. 

What Do Independent Directors Know? Evidence from Their Trading. Ravina, Enrichetta, Sapienza, Paola, Review of Financial Studies; Mar2010, Vol. 23 Issue 3, p962-1003.

The Evolution of Corporate Ownership after IPO: The Impact of Investor Protection. Foley, C. Fritz, Greenwood, Robin, Review of Financial Studies; Mar2010, Vol. 23 Issue 3, p1231-1260.

The Long-Term Effects of Cross-Listing, Investor Recognition, and Ownership Structure on Valuation. King, Michael R.,Segal, Dan, Review of Financial Studies; Jun2009, Vol. 22 Issue 6, p2393-2421.

Electing Directors. CAI, JIE, GARNER, JACQUELINE L. WALKLING, RALPH A. Journal of Finance; Oct2009, Vol. 64 Issue 5, p2389-2421. 
Market Anomaly:

Dissecting Anomalies., FAMA, EUGENE F., FRENCH, KENNETH R., Journal of Finance; Aug2008, Vol. 63 Issue 4, p1653-1678.

Individualism and Momentum around the World. CHUI, ANDY C.W., TITMAN, SHERIDAN, WEI, K.C. JOHN, Journal of Finance; Feb2010, Vol. 65 Issue 1, p361-392.

Accruals, Investment, and the Accrual Anomaly, X. Frank Zhang, Accounting Review, 2007, Vol. 82, No. 5, p1333-1363.

Evidence of the Abnormal Accrual Anomaly Incremental to Operating Cash Flows, C.S. Agnes Cheng, Wayne B. Thomas, Accounting Review, 2006, Vol. 81, No. 5, P 1151-1167.
Asset Pricing:

Stock Returns and Volatility: Pricing the Short-Run and Long-Run Components of Market Risk. ADRIAN, TOBIAS, ROSENBERG, JOSHUA, Journal of Finance; Dec2008, Vol. 63 Issue 6, p2997-3030. 

Feedback Effects and Asset Prices.OZDENOREN, EMRE, YUAN, KATHY, Journal of Finance; Aug2008, Vol. 63 Issue 4, p1939-1975.

Information Asymmetry and Asset Prices: Evidence from the China Foreign Share Discount. CHAN, KALOK, MENKVELD, ALBERT J., YANG, ZHISHU, Journal of Finance; Feb2008, Vol. 63 Issue 1, p159-196.

Returns, Yield Spreads, and Asset Pricing Tests. Campello, Murillo, Long Chen, Lu Zhang, Review of Financial Studies; May2008, Vol. 21 Issue 3, p1297-1338.

Behavior Finance:

What Drives the Disposition Effect? An Analysis of a Long-Standing Preference-Based Explanation. BARBERIS, NICHOLAS, XIONG, WEI, Journal of Finance; Apr2009, Vol. 64 Issue 2, p751-784. 

Limited Attention and the Allocation of Effort in Securities Trading. CORWIN, SHANE A., COUGHENOUR, JAY F., Journal of Finance; Dec2008, Vol. 63 Issue 6, p3031-3067.

Generalized Disappointment Aversion and Asset Prices. ROUTLEDGE, BRYAN R. ZIN, STANLEY E., Journal of Finance; Aug2010, Vol. 65 Issue 4, p1303-1332. 

Others:

How and When Do Firms Adjust Their Capital Structures toward Targets? BYOUN, SOKU, Journal of Finance; Dec2008, Vol. 63 Issue 6, p3069-3096. Title:

Securitization and the Declining Impact of Bank Finance on Loan Supply: Evidence from Mortgage Originations. LOUTSKINA, ELENA, STRAHAN, PHILIP E. Journal of Finance; Apr2009, Vol. 64 Issue 2, p861-889.

ASSURANCE OF LEARNING CHECK LIST
Part I – Before the Semester Begins Part II – After the Semester Ends
	Contribution to Mission
	Creating and sharing leading edge knowledge relevant to business and equipping students with management profession and international vision.

	Contribution to learning goals
	Ph. D. Learning Goals
· Ethics

· Global Perspective

· Specialized Knowledge

(  Research Skills

· Training in Teaching


	Pedagogical Methods


	( Lecture
( Case Study
( e-Learning
( Project Adventure
( Role Playing
( Business Simulation Game
( Theater Learning
	( Study Group
( Seminar on Field Research
( Internship
( Service Learning
( Independent Study
( Dialogue Teaching
( Others                          

	Student Abilities Enhancement
	( Quantitative analysis
( Theory Development and Conceptual Thinking 
( Strategic Thinking 
( Critical Thinking 
( Quick Thinking 
( Flexibility 
( Creativity
( Persistency 
( Others: ________________
	( Sympathy
( Teamwork  

( Acceptance of Others 

( Confidence 
( Self-management 
( Professional Knowledge 
( Communication 
( Comprehension Ability 
( Others: _______________


