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Learning Objective

The objective of this course is to provide students with a foundational
understanding of international trade and open-economy macroeconomics. The
course introduces core theoretical frameworks and policy issues related to
international economic interactions among countries.

Upon completion of this course, students should be able to:

1. Understand the basic concepts of national income accounting and the

balance of payments

2. Explain the determination of exchange rates and their relationship with

interest rates and price levels

3. Analyze the interaction between exchange rates and macroeconomic
variables in both the short run and the long run
4. Understand alternative exchange rate regimes and the evolution of

international monetary systems

5. Apply economic theory to interpret international economic events and

policy discussions




The course emphasizes theoretical reasoning and analytical skills essential for
understanding international economic phenomena.
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Course Descriptions

This course is an undergraduate-level course in international trade and open-economy

macroeconomics. It focuses on the theoretical foundations of international economic

interactions in an open economy setting. Topics include national income accounting

and the balance of payments; exchange rate determination and foreign exchange

markets; money and interest rates; short-run and long-run exchange rate dynamics;

exchange rate regimes; and international monetary systems.
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Other description

This course emphasizes active learning, continuous engagement, and individual
accountability. Students are expected to prepare for each class, participate actively,
and complete all required assessments in accordance with the course schedule.

1. Participation (15%)

Active participation and meaningful discussion are essential components of this
course.

« Attendance accounts for 30% of the participation score and is recorded in
every class meeting.

o Students who miss more than one-third (1/3) of the total credit hours
will receive a failing grade for the course, in accordance with
university regulations.

o Proxy attendance, signing in for others, or any form of attendance
fraud is strictly prohibited. Any student found engaging in such
behavior, even once, will automatically fail the course.

« Class contributions account for 70% of the participation score and include
in-class engagement, responses to questions, and participation in discussions
and activities.

The use of mobile phones, laptops, or tablets during class is permitted only when
directly related to course activities.

Students should carefully consider these requirements before enrolling in the
course.

2. Homework (10%b)

Students are required to submit individual weekly reflection papers after each class.
These reflections should summarize key concepts learned during the week and
demonstrate understanding of the course material. All reflection papers are
submitted individually and are counted toward the homework component.

3. Quizzes (15%)

Students are expected to complete chapter readings before each class to ensure
effective participation. Quizzes may be administered at the beginning of class to
assess preparation and pre-reading completion, or at the end of class to evaluate
students understanding of the material covered. Quizzes may be announced or
unannounced and are designed to encourage consistent preparation.

4. Midterm Exam (20%) and Final Exam (20%b)

The midterm and final exams will be held on the dates specified in the course
schedule. Students are required to adjust their personal schedules to attend exams at
the scheduled times. No makeup exams will be provided, except in extraordinary




circumstances, which must be supported by valid documentation and receive prior
approval from the instructor.

5. Presentation (20%b)

This course includes group-based interactive learning. Students will complete one
group presentation and submit a final written group report at the end of the
semester. The presentation and the written report each account for 50% of the
Presentation component. All group members are expected to contribute equally, and
peer evaluation may be used to adjust individual scores if necessary.
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Week | Date Description Textbook Remark

02/24 | Course introduction

1. 02/26 | National income accounts Chapter 13
03/03 | National income accounting & balance of

2 03/05 | payments Chapter 13
03/10 | Exchange rates and the foreign exchange market

3. 0312 | (1) Chapter 14
03/17 | Exchange rates and the foreign exchange market

4. 0319 | (2) Chapter 14
03/24 .

5. 03/26 Money, interest rates, and exchange rates (1) Chapter 15

6. 82;8; Money, interest rates, and exchange rates (2) Chapter 15
04/07

7. 04/09 No class

8. 8322 Price levels and the long-run exchange rate (1) Chapter 16

9. 04/21 M%d—term exam 04/21 . Chapter 13 — Chapter 15
04/23 | Mid-term exam correction 4/23

10. 82%5 Price levels and the long-run exchange rate (2) Chapter 16

11. 05/07 Output and the exchange rate in the short run (1) apter
05/12 . Chapter 17

12. 05/14 Output and the exchange rate in the short run (2)
05/19 | Fixed exchange rates and foreign exchange

13. 05/21 | intervention (1) Chapter 18
05/26 | Fixed exchange rates and foreign exchange

14. 05/28 | intervention (2) Chapter 18

15 06/02 | International monetary systems:

) 06/04 | historical overview & policy lessons Chapter 19

06/09 . .

16. 06/11 Final term presentation
06/16 | Final exam 06/16

17. 06/18 | Final exam correction 06/18 Chapter 16 — Chapter 19
06/23 . .

18. 06/25 Flexible teaching week




