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On completing this course, students will be able to

1) understand the basic structures of capitalism and its relevance to the modern world;
2) evaluate the competing perspectives of capitalism’s impacts on important aspects of
society and economy;

3) build up decent English reading, listening, and speaking skills for intellectual
conversations.
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We live in capitalism. Some celebrate capitalism as the engine of freedom and prosperity,
while many others blame it for various injustices and problems, but all agree that
capitalism has been reshaping our world and its power is inescapable. It's impossible to
understand the modern world without some basic ideas about capitalism. What does
capitalism have to do with a variety of issues, such as work conditions, health care,
gender relationship, environmental protection, culture, and politics? What are the pros
and cons of capitalism? More fundamentally, what is capitalism anyway?
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This course offers an introduction of what capitalism is and how it impacts on various
aspects of our lives. We will first discuss what are the key features of capitalism and how
capitalism emerged historically. Then we will investigate the profound and often
conflicting impacts of capitalism on various aspects of our lives, and highlight the
challenges society and economy faced today.
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We will read writings by classical and contemporary authors on capitalism, as well as
movies, music, and podcasts to facilitate the discussion. We will keep the amount of
required readings manageable, while expecting students to read and interpret the reading
materials carefully. Each unit is organized around two or three classical and
contemporary studies. Students will be assigned to make brief presentations based on
the reading. The instructor’s lectures will focus on guiding you through each study line by
line, and laying out critical issues for group discussions.
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This is a discussion/conversation-intensive class. Students are expected to actively
participate in group discussions which will be organized as pizza parties (yes, pizza, soft
drink, and snacks will be served!). In addition to the in-class conversation and
presentation, there will be one exam and random in-class quizzes, with no other home
assignment.
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Students are free to express agreement or disagreement with any point of view. Your
evaluation will be based on the rigor of your argument, rather than its adherence to
political correctness or incorrectness.
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1 Introduction &

2 What is capitalism?: The Defining Features of
Capitalism (Adam Smith)

3 What is capitalism: Videos

4 What is capitalism? The Defining Features of
Capitalism (Karl Marx)

5 What is capitalism? The Defining Features of
Capitalism (A modern overview)

6 Capitalism and Corporation: A Movie

7 Capitalism and Corporation: The Tension between
Welfare and Profit 1

8 Capitalism and Corporation: The Tension between
Welfare and Profit 2

9 Capitalism and Corporation: Discussion

10

Capitalism and Inequality: An Optimistic View

11 | Capitalism and Inequality: A Pessimistic View

12 | Capitalism and Inequality: Meritocracy?
13 | Capitalism and Inequality: Gender Issues 1
14 | Capitalism and Inequality: Gender Issues 2
15 | Capitalism and Inequality: Discussion
16 | Final Exam
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Week | Introduction A general introduction of the course design, class
1 e logistics, getting to know the students, and assigning
students into presentation groups.
NHERERE. PEEDETHHEBATH. RHB AL,
W24 2H
Week | What is Capitalism?: Learning the basic features of capitalism including the
2 The Defining Features | generalized market relationship, wage labor, capitalist
of Capitalism (Adam ownership of the means of production, and for profit
Smith) corporations.
EEREATER TE | BEEAIEZNERER S ELMTIGHK. E
Hr# e EETEMERIRMAS, URUANEAE
mIEXR,
[Students’
%r:tijg'fg:’lgrlle:‘,ture] Reading: Smith (1776) An Inquiry into the Nature and
Causes of the Wealth of Nations (The Wealth of
Nation hapters 1-3.
Week | What is capitalism?: | Watching videos introducing the emergence of
3 Videos capitalism and industrial revolutions

Video:
Naked World History 1 (37 mins)

Naked World History 2 (27 mins)



https://oll.libertyfund.org/title/smith-an-inquiry-into-the-nature-and-causes-of-the-wealth-of-nations-cannan-ed-vol-1
https://oll.libertyfund.org/title/smith-an-inquiry-into-the-nature-and-causes-of-the-wealth-of-nations-cannan-ed-vol-1
https://oll.libertyfund.org/title/smith-an-inquiry-into-the-nature-and-causes-of-the-wealth-of-nations-cannan-ed-vol-1
https://www.youtube.com/watch?v=AhR5SbCScGA&list=PLopx1HxXYg3uM7NSEehzp1ZpeGUMvNqeb&index=47
https://www.youtube.com/watch?v=-Vz0PDc6guc&list=PLopx1HxXYg3uM7NSEehzp1ZpeGUMvNqeb&index=48

Week

What is Capitalism?:
The Defining Features
of Capitalism (Karl
Marx)

[Students’
presentation +
instructor’s lecture]

Learning the basic features of capitalism including the
generalized market relationship, wage labor, capitalist
ownership of the means of production, and for profit
corporations.
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Reading: Marx (1849) Wage Labour and Capital.

Week | What is Capitalism?: Learning the basic features of capitalism including the
5 The Defining Features | generalized market relationship, wage labor, capitalist
of Capitalism (A ownership of the means of production, and for profit
Modern Overview) corporations.
EEREARTE EX
ERNERERH Reading: Bowles et al. (2018) Understanding
Capitalism. Chapter 5 “Capitalism as an Economic
[Students, System”_
presentation +
instructor’s lecture]
Week | Capitalism and Corporations can not only do harm to society, but also
6 corporation: A Movie | to the people who work for it, in the forms of
BATEZHpE exploitation and alienation. The movie shows how
capitalist corporations work from the perspective of a
[Watching a movie + worker.
SEMHBEENETHE. XFEKE EModern Times
EHEY, #—ETANAERTREFRENTE
Fo
Movie: Modern Times (1936)
Week | Capitalism and Big corporations can be the enemy to capitalism. This
7 Corporation: The unit explains the tension between social welfare and
Tension between corporations’ drive for profit.
Welfare and Profit | x 2 A A e B AT HEE AETHRBLER
> 2= FE] AN
AATRALR HLBR 2 355 F) 2 R R0 TR 3RBH IR
[Students’ N _ _
presentation + Reading: Friedman (1970) A Friedman Doctrine — The
instructor’s lecture] Som_al Responsibility Of Bus'lness Is to Increase lIts
Profits; Chang (2010) 23 Things They Don'’t Tell you
about Capitalism, chapter 2.
Week | Capitalism and Big corporations can be the enemy to capitalism. This
8 Corporation: The unit explains the tension between social welfare and

Tension between
Welfare and Profit

EREHEEX

[Students’
presentation +
instructor’s lecture]

corporations’ drive for profit.
AREXFURHEATEAST . AETRBRELEE
Al B 10 3 F| 2 ) R aR R R

Reading: Zingales (2015) A Capitalism for the People,
chapter 3.



https://www.marxists.org/archive/marx/works/1847/wage-labour/
https://www.nytimes.com/1970/09/13/archives/a-friedman-doctrine-the-social-responsibility-of-business-is-to.html
https://www.nytimes.com/1970/09/13/archives/a-friedman-doctrine-the-social-responsibility-of-business-is-to.html
https://www.nytimes.com/1970/09/13/archives/a-friedman-doctrine-the-social-responsibility-of-business-is-to.html

Week

Capitalism and
Corporation:
Discussion

BEXFRESLE

[discussion session]

Having discussions over the contents learned in the
previous weeks. Students are required to talk with at
least three colleagues and write down the
conversation records.

HEABTH EBERNRTETHHANG. 2EEEED
= ANEtEm, WAFEt SRR T 2R,

Week | Capitalism and Learning the contemporary debates about income and
10 Inequality: An wealth inequalities, economic and political powers,
Optimistic View and the conditions of redistribution.
BEATHRHERTE & | HEEAHEXK STRNBABRRERTE, &K
im EBUAHE N LR E N ERMEHFEE,
[Students’ Reading: Piketty (2022) A Brief History of Equality,
presentation + chapters 2,6 & 7
instructor’s lecture]
Week | Capitalism and Learning the contemporary debates about income and
11 Inequality: wealth inequalities, economic and political powers,
A Pessimistic View and the conditions of redistribution.
EATHATTS F | DEERTRR, SEARKARMET TS, &F
im EBUAHE N URE N RGN FEE,
Video: Scheidel’s lecture, Economic Inequality from
[Students’ the Stone Age to the Future.
presentation +
instructor’s lecture] Additional reading: Bowles (2012) Warriors. levelers
and the role of conflict in human social evolution;
Scheidel (2018) The Great Leveler, chapters
Introduction, 3 & 12-14.
Week | Capitalism and What if a significant amount of our effort and
12 Inequality: Genetic achievement are resulted by the genetic lottery?
Lottery What does it mean for a society to be fair or unfair
when people are born different?
Reading: A video: The Genetic Lottery:
Debunking Myths about DNA, with Kathryn Paige
Harden
Readings:
— Kathryn Paige Harden (2021) The Genetic
Lottery chap. 1 & 2
-3 xﬁ% 4+r % 2 16 B (R 5 K B < 5 L A 177 [ S5 FE
Other reading: Shared genetic architectures of
educational attainment in East Asian and
European populations (& CNA news)
Week | Capitalism and Learning the contemporary debates about income
13 Inequality: and wealth inequalities, economic and political
Meritocracy? powers, and the conditions of redistribution.



https://www.youtube.com/watch?v=KpX-GL0JL_4
https://www.youtube.com/watch?v=KpX-GL0JL_4
https://www.science.org/doi/full/10.1126/science.1217336
https://www.science.org/doi/full/10.1126/science.1217336
https://www.youtube.com/watch?v=bUAokCq_wwI
https://www.youtube.com/watch?v=bUAokCq_wwI
https://www.youtube.com/watch?v=bUAokCq_wwI
https://twstreetcorner.org/2023/02/15/meng-jung-lin/
https://twstreetcorner.org/2023/02/15/meng-jung-lin/
https://www.nature.com/articles/s41562-023-01781-9
https://www.nature.com/articles/s41562-023-01781-9
https://www.nature.com/articles/s41562-023-01781-9
https://www.cna.com.tw/news/ahel/202409110192.aspx?utm_source=cna.facebook&utm_medium=fanpage&utm_campaign=fbpost&fbclid=IwY2xjawFPCTdleHRuA2FlbQIxMQABHam8oyMRnNlfpTL0P-2p73aUIu0ohivGPRgDC1pE4aHs84TE8T8_uV_vVw_aem_clTyzvgPk9i6WjVCx1sgEw

Reading: A video: Michael Sandel vs Adrian
Wooldridge on Meritocracy

An alternative version: Capitalisn’t podcast
“Revisiting The Meritocracy Debate With Adrian
Wooldridge And Michael Sandel”

Week
14

Capitalism and
Inequality: Family and
Education

Growing inequality casts shadows on everyone’s
lives in the contemporary world. This week, we
will be learning how inequality correlates with the
ways of parenting across countries: the more
inequality grows, the more parents turn
authoritative.

Reading: Matthias Doepke & Fabrizio Zilibotti
(2019) Love, Money, and Parenting: How
Economics Explains the Way We Raise Our Kids,
chap 3.

Capitalism and
Gender: Family and
the Unpaid Labor of
Women

BRI EEMR

[Students’
presentation +
instructor’s lecture]

Learning the impacts of capitalism on family and
the role played by women in the economy, and
how capitalism relies on unpaid work by women
in the non-market sector.
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Reading: Folbre (1994) Who Pays for the Kids?,
chapter 3.

Reading: Eswaran (2014) Why Gender Matters in
Economics, chapter 7.

Reading: Claudia Goldin (2021) Career and
Family

Week | Capitalism and Having discussions over the contents learned in the
15 Inequality: Discussion | previous weeks. Students are required to talk with at
BATZBARTE least three colleagues and write down the
conversation records.
[discussion session] ﬁ+¥¢$$i%i§%@§ﬁ?ﬁ'ﬁ%ﬂ§¢gﬁo %EZE%EIL\
= ANEtER, EREERAS BT R,
Week | Final Exam

16



https://www.youtube.com/watch?v=uOpdahGGoxE
https://www.youtube.com/watch?v=uOpdahGGoxE
https://www.capitalisnt.com/episodes/the-cost-and-promise-of-meritocracy-revisited
https://www.capitalisnt.com/episodes/the-cost-and-promise-of-meritocracy-revisited

Reading materials and videos are identified in the teaching plan. The instructor will send
the files to students before the class.
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/INHELE R Students are expected to actively participate in conversations during the
discussion sessions and take records of their conversations with at least three
colleagues. The instructor will provide outlines of discussion questions, but all students
need to participate in the discussions to keep the conversation going and record the
discussion as detailed as possible. Evaluations will hinge on the content and flow of the
conversation based on the conversation records.
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Ph.D in Economics, University of Massachusetts, Amherst, USA
Research Specialist, University of California, Berkeley, USA
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EL3E0E T : Labor Economics, Social Economics, Corporate Governance and Labor




