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Instructor

鎮明常 Ming-Chang Cheng (Mike)
Office: School of Management 432

Phone: 272-0411 extension 34310

Office Hours: Thursday 14:00~16:00 or by appointment 

Teaching Assistant

伍政諺，沈容安，凱特與Umar
MBA and Global Finance Master Students 
Office: SOM 110 
Phone: 272-0411 extension 24308

Office Hours: by appointment.

Course Objectives

1. In order to accommodate the design of fundamental Financial Management course in the College of Management, this class will be divided into two semester courses.  However, I will be on sabbatical on Spring semester, 2026.  I recommend you could take other faculty from Finance department who offer Financial Management (2) in Spring semester.  A comprehensive learning of the finance subjects should be very helpful for your career.
2. In Fall Semester, we will help students to understand the basic corporate financial decisions. These include the concepts of Valuation, Risk and Return, CAPM&APT, Bond and Stock Valuation, Capital Budgeting, Financial Statement Analysis and Working Capital Management. In the Spring Semester from other faculty, the course should cover those subjects including Market Efficiency, Cost of Capital, Long term Financing, Dividends Policy, Capital Structure Decisions, Merger & Acquisitions, International Finanace and Corporate Control. The fall semester course will be a required course for students in the department of Business Administration and the spring semester course will be an elective course.
3. The big change of my teaching pedagogy in this semester is I am going to use AI and ChatGPT regularly in the lecture.  I used to lecture the content of each subject in every class.  Instead, I am going to ask you to use your cell phone or laptop computer to search the content of subject in the class and answer my questions during the class.  Your participation is very important and it is your responsibility to have proper smart phone or laptop computer in each class. A short note of each chapter from the textbook will also be provided on e-course before or after each lecture.
Required Text

1. Class notes, 鎮明常

2. “Corporate Finance”, Ross, Westerfield, Jaffe and Jordan, 13th Edition, 2022, McGraw-Hill.華泰代理。
3. “財務管理---新觀念與本土化 ” , 謝劍平, 2023年九月八版, 智勝。
Reference Text

Commonwealth ( 天下雜誌 )、The Global View ( 遠見雜誌 )、The Economist（經濟學人雜誌）, Business Week（商業週刊）, Asian Wall Street Journal （亞洲華爾街日報）and other sources.
Requirements

Pre-requisite or Concurrent: 

Financial Accounting 

Economics

Statistics
Total Grading Policy

	Reading and Lectures (Seminars) Participation
	10%

	Assignments
	20%

	Midterm Exam
	30%

	Final Exam
	40%


Your participation in my lecture using AI and ChatGPT is going to be very important for your final grade of the course. I will make proper adjustment of your course grade upward or downward due to your contribution in the class.
Reading and Lectures (Seminars) Participation

Readings from Commonwealth Magazine（天下雜誌）, The Global View（遠見雜誌）, The Economist（經濟學人雜誌）, Business Week（商業週刊）, Asian Wall Street Journal （亞洲華爾街日報） and other sources will be assigned from time to time.  If time permitted, we will have discussion sessions of these articles in each class.  It is your responsibility to have a copy of these assigned articles.  I will also arrange several seminars for you to attend. Your reading and lecture participation grade will be depended upon your contribution in the class discussions and seminar attendance records.  Nonetheless, the key issues and the comprehension of each article and seminar could be tested in your exams.

Assignments
There will be 9 assignments.  Each one should be submitted on assigned schedule.  Late homework will not be accepted.  Group works on these assignments is encouraged, but writing and submission are to be done individually.  Assignment will be graded qualitatively with an emphasis on a student’s efforts.  I will choose the best 8 grades from all assignments as your homework grade.  Since grading the homework takes a lot time from our TA, it is your responsibility to have a copy of your own assignment.  The answer of each homework will be posted on the e-course after the due date of the homework.  Your homework should be written by hand and the answer should not be generated directly from AI only.
Exams
There will be a midterm and a final exam.  The exams are tentatively scheduled on the evening of Nov. 14 and Jan. 9, respectively.  The exam will last at least four to six hours.  There are no makeup exams unless you have serious problems and inform me before the exam.  Generally, I will offer a review session before each exam.  The time and classroom will be scheduled in the class if there are such requirements.  However, you should constantly participate the class and visit me during my office hours.  I hope most of your questions can be answered in the class or during my office hours.
Class Schedule Change

The first week of this course start on September 17, 2025 and the last day of class is Jan. 9, 2026. The progress of this class will follow the tentative schedule listed in the last page of this syllabus.  However, I still might reschedule our class one or two times due to research and administrative purposes, but we will find other time to makeup these missing classes. 
Incomplete

I will not give the grade "Incomplete" unless you have a non-academic reason. Specifically, I will not give an "I" grade for poor performance.

Integrity Rules of This Class: Ten Amendments
1. Honesty is required. As in all courses, students are expected to do their own works on exams, reports and homework. AI will be your assistant, not the solution provider in the homework and Exams. Any violation of the University integrity rules will be penalized and possibly result the termination from the undergraduate program

2. Most likely, I will not adjust your final total grades. That is, the grades you get from all course requirements are your final grades.

3. TA will check your attendance of each class occasionally. It is your responsibility to mark your attendance on the course sheet before each class.  If you miss class three times, you will fail this course, no objection allowed.

4. Don’t be late in my class. I will strictly enforce this rule. If you are late more than ten minutes, you will not be allowed to get into the classroom, and this class will be counted as a missing class with no makeup. A “class” means the whole 1.5 hour class each time.

5. The class will be taught in English. This is an EMI course. Homework and exams should also be answered in English.  When you ask questions in class and during my office hours, please use English also.

6. If you miss any exam, you will not have grade, and there is no makeup.

7. Late homework will not be accepted.

8. You should not leave the class until I tell you the class is dismissed. Sometimes class will last much     longer than the regular time.

9. Other than discussion sessions, no talking in the class allowed. If you have any question, please raise your hand. If you violate, I will ask you to leave the classroom, and I will record that you miss the class also.

10. Please turn off you cell phone in the class.  If your cell phone ring during my lecture, your phone will be confiscated and you will be recorded as you miss the class.  If this happen during the exam, your exam will be recorded as zero.
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